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■R# ^TOT, fadHt 14, 2005/W 23,1927 
NEW DELHI, WEDNESDAY, SEPTEMBER 14, 2005/BH ADRA 23, 1927 


Rid HdlER 
(3Tlfe cfcpf f^FT) 

M feft, 14 fadTO, 2005 


Emit: Hi! i te r, & i l: 1l i u E l lliTj l i 


H&l 


2005 


W,TO.fa 581 (3T).— TOR <RRJ3N| fcT^ft qRc|##id TO cTSTT 

(Pt^totr mf$r to ^ tor ^r) 4 V\jhi, 1993 # totto TORft t, tort :- 

1 . ^flTOT cfjf fcfelft HRq^ 4 k TO TOT TOTOT cR fFfa (f#$TOTR 5 TTfRT 
TO cf> TOZR ^T) (^fRT toRr) zfcjRT, 2005 TOT TORT I 

2. TO STf^JTO cf> RTOSM eft TOfe ^ TOJ TOft TOpftl 


3. fcl^ft 
1993 # - 


TO TOT TOOT ^TTO 


yrRr to tor tt) rFrtt, 


^TOTRT 3(l)(^r) TOR RnfolRad TO-4TOTO 3idf#V f#FTT TORT ; TORT :- 

3(1) (tot) ^Rcjcb Wtotr FTf$Rn/f^M gsr RfarMR to to& to# to# 

TOTf^rt, fijRgf# 31 TOTRT, 2005 #T ^ TOTTOtR ‘‘SRRft TOFT” TO IcPJ #, cf# ^ 
3FFTT TO-TO ^cfOT eft 3T#$TT # TO# f#T t TO^FTT 3FT# f##R STATOR 

31 1#TOR ( 2005 TO> Y’t TO^ff 

cTOTO : TO^TO <£ feT^ “RRTcft TOFT” TO 3T«f ftTO^TR #UT : 


2742 01/2005 


0) 
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n 


art II —Sec. 3(i 


(gr) fe gfeft ft wgg> eeresT ijft gs? eft t aik 1ft** (ki) ft srerng gfera 

gifee'gsg fen t ; 3ieigT 

(*g) p AM *rcr*5F (gft) gn anjftfer sro fegr gn fan ft ; an-jgr 


^fepr gn wt fen ggr ft; arejgr 


<F swept ariftfftgg, 1999 * arane gsiwgM, fefa % ftgfer at* gft ip 
ksrft ft* gn apjftfer sra grg ffen ggr fti 


g? we fftan wim t fft> gisi (ft** g-tfHftvft * wrer gftft mr gfeg gfe x^t ggr 

an, m (ftftftrgftfe* ganger‘‘ngfewTg”*fkggragftffe*i 



5 if eg-ftgrjng> (4) (ggi) * gggra; 


wpn, gm: 


wr-ftggnp arrrfee fegr 


5(4)_ fra)© ^*ws? gfeferi : *?*p fftfengR jnfegi gn* ggft gieft gfefen, 
31 3PRTT, 2005 % ^ WHW1W ‘fen* W” g* fftn? ft gft % 5(4) ( w ) 

^ fe -ig ^ fejfet fenfftM gft 3 *gn ft ue fe* ggrft fe it gfefftgf 3nrft fftftg 

fesfeeT 31 fepgg 2005 gg> >jft gig fti 


amszn : egggg et?g * fkg ‘fen* ggrg” gg aref fee 1 3*11 g fen : 

1 

i 

H f*g** * gpggr nwrar g?r eft ft ark fegft fe Rtftgr (aft) ft swig gfeg 

^rfeel ^ fen t ; 3T2ICFT 

i 

(^) f^j (^fi) cpi 3TM f^TT v5fT 

(*9 ^ '5 T RTT cf?Y f^HT TOT t ; TTSTcrr 

j 

(^r) f^ft ^ST MTO 3TfafaTO, 1999 $ 3TO*fcf TOTTOtTO, f^pfa if TRfer oZRff eft 

%% fg? cPT 3T^f|^r 5TPTT Wf feRTT TOf #| 

■ 

g? we fegr gmn ft fe gife fegft gtrcrftgfi * gm gftft s^ng gfeg gftf w ggr 
an, gfe fftftftf gft feft ganger “ ggr* ggrg” * (kg gra efe fefti 


gnggi, 


5,w-*ggrgj (4)f?)(i) * gggrer 


eg-fenere? arafee fegj 


5(4)(^(i) (gr) ^*g^ gkferi - fftft* n fejftlg gfe an* g^ft gj# gfefejf, 
kpsfft 31 anR3 2005 ft gft 7 n gi M' l - , i1 JJ I Wt ttoiti” tkj ftm Am 

A '■ •* w •*-! -l r ' C‘, 'A * I TN, 







[^FTH—7srqg3(i)] 


: amWRni 
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6 W«(1) ^ ^ g^r Prafor RsttPiM 3 rterr $ tk : ^ ^rPrt 

PPR 3Tftcfjcl*i 31 PRRT, 2005 TO> cfR ^f| 

Sm§0T : W|cR <£ felTJ “TOT* ^TO”*5T 3T«4 PTRTgTO : 

W 1* *q* % tort cttor eft t PM toPPt (uff) 3 tottc ttRto 

Miof ^Rf^TT t ; 3T2jcfl 

0 s ) f% PM (uff) 3TT 5TRT pRT WT t ; 3RcTT 

(* P> g4k*1 ^TOR <?R fejT TOT f ; 3TSR? 

fa) PM TOTO 3TpPii|H, 1999 * 3Rf4?T TOlMpu>q, Pi 4*1 * R*?R c2Rt c* TjfcT 
'TOffa P^r4 fcjT ^r 3RT*R 5TRT efR feRT TOT fl 

^ ’fTC PRT WT t 1% PM TRrM * TOST *1^ TOTO qpCR M M 
«tt, M PrM *t Pr* tottot “ tot* tort” * Pr to ^ 

—• [m R. 15/4/2004-^3THan?] 

■ fearoft : tnmq 

(1) gro Mr smfa PM g^T qPMfrr tot wi *ro PrPt (Pr*rore 

5rrfPr to * toto *) *tot 1993 c* 12 w 1993/M4 r 21,1915 *t tor 

c£ TOTTO 3TTOTRq, TOTOII , ^ 3, TO-^sTS (i) ^ M4>lPld pRT TOT sr 
[3TPRJTOT TORT.Pt. RTOT 700 fa) P*R 12 TOR?, 1993] I 

(2) PM gsr nRci44k tot tottto *TO(PrMnr7 5 *% to * inm 

*)(Msr) *TOT 1999 * TOR * goT *TOT 3 pRT TOT RmtERT, 11 RRsR 
1999 /MtTO 20,1921 *f TOR * TOTO 3TTOTEJTTO, TOTOII, ^ 3, (i) ^ 

ScplRia PRT ^1 SJT [ 3 lPf^Jx|Tt| ^TT.^T.Pr. 4^II 764(5r) RhI 4> ^o 1999] I 

(3) [44^1 *p qRq441<i ?rt wttr[ ^Pr(Pt^mpik mfPr ?Pr c^ wr 

^r)(^frsR) #5RT 1999 C^ WR £ ^ RRRT ^[ %>Tr TOT ^JpR,19 
^T,2000/v5^ 29,1922 ^ *TRcT c^ TOTO 3RTOR°T,TOT-]I, 3, ''3 t T-^5 (i) 
^ y^tRia Prt ^rt sn [3 ?Prjtot m^T.Pr. 544(3 t) Rrct? 16 
2000 ]! 

(4) f^ft gpr qRq44)q tot wmm ^(Pt ^mh i k mfPr to wr 

^) (TOtSR) TfTvjRT-n 2000 c^ RSR ^ ^cf 4p5RT pRT TOT R^fpR,14 
TOR7,2000/^I [4R 23,1922 cf4 *TTR TOTTO 3RTROT, TOT-H, ^ 3, %3R- 
^ (i) 3 WfftRT RrT TOT SIT [3TpRjrRT RT.^T.Pr. RTOT 865(3T) ftw 10 


■^TTKa^r onnnl I 

» 1 "l \ 4 -V/VVJJ | 
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ip crm mtm ^(Mtfttc $ w*r 

(TrefteR) ^WTT-m 2000 c£ ??WT Tf TJcT ^tWTT 3 f^TT TOT 
TO?,2000 /4>lffrft 23,1922 cf>T TOcT *F> TOTTO 3!TfRR^, TOH3, ^ 3, ^T- 
5 (i) 3 wt^tct ftrorTOT sir prRnqrFrr ^rr.^T.ft ^r^tt 866(3?) f^ro> io 
TOT, 2000] I 


f^sft nRq<Hk ^ tot mim snfRr to cfc w tT) 

(Ttjfapf) ?TfaRT, 2001 Cf> TOTO Tr ^Jef dWrf 3 fW TOT TTCffTO,21 RfcTO< 
2001/TO? 30,1323 ^pi Vixti % xl^iTO OixEtfR^i,^TPT-II, #5 3, \3h-<^ (i) A 


2001 ] 


TOT 2TI [3TfsftjTRT TTT.cf7T.Rf. TfTOT 687(3?) fcHicf? 18 RTcTOT, 


tR^cHRt TO5 cT^TT TTOTOT ^TO(f^RTOTT FffRf TO c£ w 

^ (' JT 5 TVpTTT') T^TtWI Onno uT c * im rrV 11 r r - r i S. _i _i » Q , . , ,, ,, ,,, , ; t L y rx 

"/ v' 1 '""' v '■ ,, ~* "* **' n>—fi %, >^vi hivi'ii n im^'hi *imi \i'?ii£) r i tj <-r>xqxi 

2on?/Hm 24 1923 cft mTH ?£ V1 \rl U W AJxJ-l fCT1 vf[I[ ‘UTTT_TT trTTP" o TTrr ~ j r i ~ p -T^ 

^ ^ * . ■" ... *» " ' “» '- 1 ' J Vl^ '1 

ptm^nr ^it «rr [srft^pn gn.Em.ft great 100 ( 3 ?) fcncf> 13 wrft ,200211 


f^ft gsT aftckMa <n® a«n gnEireg ^(ftsfitrnig mf^r era 

*0 ('mttra) ^ftvjprr-n, 2002 ^ Jiram gf jjet gffgRi if fitrai w grefEH, 30 

2002/3!l4> i l 8,1924 <pf HRe? ^ TFJPre 3raTEJ17W,ltr , HI, ggs 3, Ejg-gjg (j) if 
5fW%eT fitrar W 21T [3lfij^EHT gnmff. gfelT 532(31) 1^TTcJ> 29.7.2002] I 


gsr ErfM%r are <rar gmiRni ^R(f^«mFra jnRr era ^nm 
M TftuRT-m 2002 >nm % ip 7]^ if ^ 

^7, 2002/31 Jt5l<l u l 11,1924 Ejit ^raeT c 7 j giejpjg 3)^)|EIKU| ttpj-U 3 

’ (*) ^ ^^iRlel ftrai W SJI [arfEf^f gn.^I.f%. WSUT 789(3f) ft=nef) 
57 2002]! 


55T EriM^r gk ctstt gmiTxOT mf^r era ^ ^iram 

%) (Tfrrfrerra) 7ft3HT, 2005 ^ ettezpt % ^ ^ht if mn ^^ 3 ! 
OTra.2005/1TT^ 9,1927 EPf ITRcT ^ 7T3m 3?7!TE)m, 1TPT-n, 3 , 137 -W(i) 
*f iraiftraf fEpjn ^rai ett [3rf&^Epn Tfr.^r.ft gf^n 553 ( 31 ) f^rra? 31 siw, 


2nnf;l! 






5 


[ HFT n—75p»g3(i) ] 




MINISTRY OF FINANCE 
(Department of Economic Affairs) 
NOTIFICATION 

New Delhi, the 14th September, 2005 


Foreign Currency Convertible Bonds and Ordinary Shares (Through 
Depositary Receipt Mechanism) (Second Amendment) Scheme, 2005. 


' JO * rv ao iicj.— Central Government hereby amend the Foreign Currency 
Convertible Bonds and Ordinary Shares (Through Depositary Receipt 
Mechanism) Scheme, 1993, namely 

1 This Scheme may be called the issue of Foreign Currency Convertible 
Bonds and Ordinary Shares (Through Depositary Receipt Mechanism) (Second 
Amendment) Scheme, 2005. 

2. The Scheme shall be deemed to have come into force from the date of 

(JUMHVWUVI ! vt MVlHlV/atlUt h 


3 In the Foreign Currency Convertible Bonds and Ordinary ' Shares 
(Through Depositary Receipt Mechanism) Scheme, 1993; 

After paragraph 3(1 )(B), the following sub-paragraph shall be inserted, namely:- 

3(1)(Ba) The unlisted companies issuing Global Depositary Receipts/Foreign 
Currency Convertible Bonds that have taken verifiable "effective steps,” before 
31 s August, 2005 would be exempt from the requirement of prior or 
simultaneous listing provided these companies complete their issues latest by 
31 st December, 2005. 

Explanation: "Effective steps," for the above purpose, will* mean the 

following: 


(a) That the company has completed due diligence and filed offering 
circular in the overseas exchange(s); or 

(b) That approval of overseas exchange(s) has been obtained; or 

(c) That the payment of listing fees is made; or 

(d) Approval of the Reserve Bank of India under Foreign Exchange 
Management Act, 1999, where applicable, for meeting issue related 
expenses has been obtained. 

/ * ** 4 T1 - 2 -— 
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It is clarified that private placements of issues, where no offering 
circular was placed before the overseas exchange(s), would not 
qualify for “effective steps.” 


4. After Paragraph 5, sub-paragraph (4) (ca), the following sub-paragraph 
shall be inserted, namely > 

5(4)(ca)(i) Listed companies- The companies issuing Global Depositary 
Receipts that have taken verifiable “effective steps,” before 31 st August, 2005 
would be exempt from the requirement of the pricing guidelines at para 5(4)(ca) 
provided these companies complete their issues latest by 31 s1 December, 2005. 


Cvr\l4fi4fi^n • 


following: 


"Effective steps," for the above purpose, will mean the 


It is cl 
placed 


(a) That the company has completed due diligence and filed offering 
circular in the overseas exchange(s); or 

(b) That approval of overseas exchange(s) has been obtained; or 

(c) That the payment of listing fees is made; or 

(d) Approval of the Reserve Bank of India under Foreign Exchange 
Management Act, 1999, where applicable, for meeting issue related 
expenses has been obtained. 

larified that private placements of issues, where no offering circular was 
J before the overseas exchange(s), would not qualify for "effective steps.” 


5. 

shall 


be 


After Paragraph 5, sub-paragraph (4) (e) (I), the following sub-paragraph 
nserted, namely:- 


en 


5(4)(e 
Conv 
Aug us 
para 
Decent 


(i)(a) Listed Companies- The companies issuing Foreign Currency 
ible Bonds that have taken verifiable "effective steps,” before 31 s1 
, 2005 would be exempt from the requirement of the pricing guidelines at 
5(4)(e)(i) provided these companies complete their issues latest by 31 st 
ber, 2005. 


Explanation: 

followhg: 


"Effective steps,” for the above purpose, will mean the 


(a) That the company has completed due diligence and filed offering 
circular in the overseas exchange(s); or 

(b) That approval of overseas exchange(s) has been obtained; or 

j 

| (c) That the payment of listing fees is made; or 


i 

i 

i 

i 
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(d) Approval of the Reserve Bfsnk of India under Foreign Exchange 
Management Act, 1999, where applicable, for meeting issue related 
expenses has been obtained. 

It is clarified that private placements of issues, where no offering circular was 
placed before the overseas exchange(s), would not qualify for “effective steps.” 


[F. No. 15/4/2004*NR I] 
U. K. SINHA.Jt. Secy. 

Foot Note: 

(1) . The Principal Scheme, viz., Issue of Foreign Currency Convertible 
Bonds and Ordinary Shares (Through Depositary Receipt Mechanism Scheme, 
1993), was published in the Gazette of India, Extraordinary, Part II - Section 3 
- Sub-section (i) on the 12th November 1993/Kartika 21, 1915). (Notification 
GSR No. 700 (E) dated 12th November, 1993). 

(2) Amendment in the Original Scheme carried in Foreign Currency 

Convertible Bonds and Ordinary Shares (Through Depositary Receipt 

Mechanism) (Amendment) Scheme. 1999 was published in the Gazette of 

Inrlicj P Ytr*ap»rrl:narw Part If Q^oti/^r-i Cj iK /»\ r\n i A fK 

>« rvit*! 4 -mu ww. vommi t mi 1 M VV/UUVI I V UVI Wit \ * f Wl I U t I LI I » 1 U U Wl ll^Wt 

1999/Kartika 20, 1921. (Notification GSR. No. 764 (E), dated 10th November 
1999). 

(3) Amendment in the Original Scheme carried in Foreign Currency 

Convertible Bonds and Ordinary Shares (Through Depositary Receipt 

Mechanism) (Amendment) Scheme. 1999 was published in the Gazette of 
India, Extraordinary, Part II - Section 3 - Sub-section (i) on the 19th June 
2000/Jyaistha 29, 1922. (Notification GSR No. 544 (E), dated 16th June 2000). 

(4) Amendment in the Original Scheme carried in Foreign Currency 

Convertible Bonds and Ordinary Shares (Through Depositary Receipt 

Mechanism) (Amendment) Scheme II, 2000 was published in the Gazette of 
India, (Extraordinary), under Part II - Section 3 - Sub-section (i) on the 14th 
November, 2000 /Kartika 23, 1922. (Notification GSR. No.865 (E), dated 10th 
November 2000). 

(5) Amendment in the Original Scheme carried in Foreign Currency 

Convertible Bonds and Ordinary Shares (Through Depositary Receipt 

Mechanism) (Amendment) Scheme-Ill, 2000 was published in the Gazette of 
India, (Extraordinary), under Part II - Section 3 - Sub-section (i) on 14th 
November 2000/Kartika 23, 1922. (Notification GSR. No. 866 (E), dated 10th 
November 2000). 

(6) Amendment in the Original Scheme carried in Foreign Currency 

Convertible Bonds and Ordinary Shares (Through Depositary Receipt 

Mechanism) (Amendment) Scheme 2001 was published in the Gazette of India, 
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«/Rh d H ary 2n U ^o r Part 11 “ Sec,ion 3 ~ Sub-section (i) on 21st September 
WBhadra 30, 1923. (Notification GSR. No. 687 (E). dated 18th September,’ 
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(7) Amendment in the Original Scheme carried in Foreign Currency 
Convertible Bonds and Ordinary Shares (Through Depositary Receipt 
Mechanism) (Amendment) Scheme, 2002 was published in the Gazette of 
India, (Extraordinary), under Part II - Section 3 - Sub-section (i) on 13th 

Fei)mary2^2) /Ma9ha ^ 1923 * Notifica,ion GSR No - 100 (E), dated 13th 


( 8 ) 

Cob 

ii. 

ivit; 

Ind 

Julv 

20C 


Amendment in the Original Scheme carried in Foreign Currency 
lyertible Bonds and. Ordinary Shares (Through Depositary Receipt 
p.aiHsm; ^menamem) scheme-ij, 20u2 was published in the Gazette of 

a, oi^n t /o° rd ' nary ^ Under Part 11 ~ Section 3 - Sub-section (i) on the 30th 
^2002/Sravana 8, 1924. (Notification GSR. No. 532 (E), dated 29th July 


(9) 

Corjr 

Met 

ind 

Dorf 


2nd 

(io; 

Cor 

Mec: 


India 

2005 


Amendment in the Original Scheme carried in Foreign Currency 
ivertible Bonds and Ordinary Shares (Through Depositary Receipt 
.harnsm) (Amendment) Scheme III, 2002 was published in the Gazette of 
la, (Extraordinary), under Part II - Section 3 - Sub-section (i) on 2nd 

Member 2002/^ t t d no a 

«• i v^jr ui i i, i ^i nv^uitv^cJUUI i | ^ O / OS |p| IJW i f->f T 

December 2002) [l ' eu 


*SZTi iR ^ ° riginal Scheme carried in Foreign Currency 
ivertible Bonds and Ordinary Shares (Through Depositary Receipt 
hanism) (Amendment) Scheme, 2005 was published in the Gazette of 

'HW?*?-, 1 gnd f Part 11 " Section 3 - Sub-section (i) on 31st August 
'/Bhadra 9,1927 (Notification GSR. No. 553 (E), dated 31 5 ' August 2005) 
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